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This report was prepared by Nexant, Inc (“Nexant”) and is part of the ChemSystems' Petroleum and Petrochemical Economics Program (PPE).
Except where specifically stated otherwise in this Report, the information contained herein is prepared on the basis of information that is
publicly available, and contains no confidential third party technical information to the best knowledge of Nexant. Aforesaid information has not
been independently verified or otherwise examined to determine its accuracy, completeness or financial feasibility.
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The report is submitted on the understanding that the Subscriber will maintain the contents confidential except for the Subscriber’s internal use.
The Report should not be reproduced, distributed or used without first obtaining prior written consent by Nexant. Each Subscriber agrees to use
reasonable effort to protect the confidential nature of the Report.
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