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Market Analytics: Urea - 2024 report provides an in-depth analysis of the urea industry. Urea demand is segmented
by end-use including:

" Direct applied fertilizer " Industrial applications

] Biofuels = DEF/Adblue
] Other N Fertilizers
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Along with the written report, NexantECA’s Online Database includes supply, demand and trade analysis for 40
countries and global capacity listings updated on a monthly basis.

Report Abstract:

Urea production is the main end use of ammonia. Urea is Global Population Growth
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nitrogen for crop nutrition. It has a high nitrogen content

(46 percent), is an easily transportable solid at room g0
temperature, and is traded widely on international markets. 9000 -
Additionally, urea’s high nitrogen content, high solubility, % 1
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Population growth is the primary driver for fertilizer demand Zggg ]

growth. Asia Pacific and Africa are forecast to have a rapid g
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growth for food and hence fertilizers, are expected to be

significantly higher in Asia Pacific and Africa (but other factors also influence fertilizer demand).

Global Urea Demand, 2024 Global energy tightness has impacted urea production and
demand. Global political tensions has also changed the
Def/Adblue . L
. market in the short-term and possibly into the foreseeable
Other N Biofuels

o future.
Fertilizers

The high nitrogen content of urea makes transportation and
application costs per ton of nutrient relatively low compared
to many other fertilizers. This, together with its lower
solubility (good for tropical climates) and absence of safety

Industrial

Direct concerns, make it more suitable for deep-sea export. For
Application the various purposes of transportation, packaging, blending
Fertilizer and machinery, the final form of urea may be as prills,

granules and (now rarely) crystals.

Due to renewables target usage regulations in several key
markets, increasingly more land has been transferred into biofuels production. Biofuels from first generation
technology currently make up the majority of biofuel production. In addition to fertilizer usage, urea is also consumed
in the production of melamine and amino resins such as urea formaldehyde (UF) and melamine formaldehyde (MF)
resins.

For more information contact us at Markets@NexantECA.com or
www.NexantECA.com
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= 12 month access via the NexantECA website, to: Contact Us:
- Unlimited downloads of PDF reports
- Downloadable data in Excel from the Online
Database Markets @NexantECA.com
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NexantECA Subscriptions and Reports provide clients with comprehensive analytics, forecasts and insights for the chemicals,
polymers, energy and cleantech industries. Using a combination of business and technical expertise, with deep and broad
understanding of markets, technologies and economics, NexantECA provides solutions that our clients have relied upon for over
50 years.

The Markets and Profitability program comprises of the well-known Petroleum and Petrochemical Economics (PPE), PolyOlefins
Planning Service (POPS), Strategic Business Analysis (SBA) and World Gas Analytics (WGAS).

Markets and Profitability tracks over 60 feedstocks, petrochemicals, polymers, chemical intermediates and fertilizers on an
ongoing basis and provides regularly updated reports covering all commercial aspects of these global industries. The
accompanying database, provides global analysis and forecasts in two major inter- related areas: Markets and Profitability.

NexantECA serves its clients from over 10 offices located throughout the Americas, Europe, the Middle East, Africa and Asia.
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