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Report Abstract: 

Since 2000, there has been massive aromatics capacity 

expansion in Asia, but this has still not been adequate to 

meet demand, creating more inflows of aromatics from the 

Middle East.  The current surge in aromatics capacity in 

China is matched by equally huge downstream expansions, 

maintaing a reliance on para-xylene imports. 

Reformate is by far the largest source of aromatics globally 

and is growing most rapidly.  Reformate consumption for 

aromatics is estimated at greater than 140 million tons per 

year in 2022, equivalent to over 170 million tons per year of 

naphtha. 

Pygas consumption has remained at a level of 

approximately 20 million tons per year for several years.  

China leads, although developmeints in India, Indonesia, 

Malaysia and South Korea will support growth. The effect 

of the new plants is much greater than the effect of 

increased usage of NGL feedstocks such as ethane, 

propane and butane in some regions which produce less 

by-products such as pygas.  High gasoline values can also discourage full aromatics extraction from pygas. 

Demand for coal tar as a source of benzene is limited by supply.  

Coal tar (or coke oven light oil) is produced as a by-product of the 

coking process and its output depends on the demand for coke 

from the steel industry.  This has been underpressure as steel 

producers can invest in DCI (Direct coal injection) technology and 

other furnace enhancements which reduce their unit 

consumption of coke. 
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This analysis will identify the issues shaping the industry, 

as well as provide an independent appraisal of the market. 
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