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Report Abstract:

The major uses of PVC are in the construction industry, Global PVC Consumption Growth
which tends to track regional GDP growth. This relationship million tons

will remain valid in the future and higher GDP growth in
regions such as Asia will make these markets progressively
larger relative to the slower growth in developed regions.

The rigid pipe market represents nearly 40 percent of global
PVC demand, and PVC has vigorously defended its \"W\M
competitive  position against traditional construction V -

materials such as cast iron, clay and asbestos. In

developing countries, PVC is commonly the only material of

choice due to the ease and ability to establish low cost PVC 1o 2015 2020 2025 2030 2035 2040 2045
pipe extrusion operations rather than more capital intense ——Global GDP —PVC

facilities for alternative pipe materials.

Average Annual Growth Rate

PVC has proved successful as a siding (i.e. cladding)

material in preference to wood because of its low maintenance requirement. PVC is less energy intensive and quieter
in use than aluminium. Vinyl siding does not dent, warp, crack, or support rot or mildew. Vinyl’s inherent electrical
resistance and flame resistance give added measures of safety over aluminium and wood respectively. PVC is also
popular for window and door profiles because it provides better sound and heat insulation, as well as being air-and-
water-tight. Therefore, PVC is more popular in the regions, which have relatively high or low temperatures.

Global PVC Demand, 2022 The markets in Asia are the main demand driver globally for PVC.
Demand in Asia is estimated to have grown by three percent in

North America 2021, with minimal increase in demand growth compared to 2020

South America as demand did not contract in 2020. In 2020, demand in China

grew by above five percent due to an influx of manufacturing

‘ Western Europe orders to support countries that could not produce goods due to

the pandemic. As manufacturing restarted in these countries, the

~ === Central Europe - ; ) .
\\EastemEumpe additional new orders ceased, resulting in slower growth in
\ China. Electricity shortages in the second half of 2021 reduced
Middle East

| demand growth in China further.
Africa

Asia Pacific
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